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MEMORANDUM OF ASSOCIATION
OF

AMBASSADOR'S COURT LIMITED

The name of the Company is AMBASSADOR'S COURT LIMITED
: - 24 g
The registered office of the Company will be situace
b o 8
in Trinicdad.
The objects for which the Company is established

s :
To enter intd and carry into effect with or without

nodification ‘a Lease intended to be made betwaen
Fairways Limited at the direction of UNITED RFEALTORS
LINMITED (hereinafter referred to as "the Developex")
of the One Part and the Company of the Other Part in .
the terms of a draft whkich haé been marked "A"

and signed for the purposes oi identification by .
Charles Anthony Jacelon in respect of the property
referred to in the said Lease (hereinafter referred
to as "the development property") and an Agreement
indented to be made between the Dg£$5ber of the one
part and the coéﬁany of the other part in the terms
of a further draft . which has been marked "B" and
also signed as aforesaid.

To enter into and carry into effect Agreements

for the sale of Lesses in respect of the Townhouses

on the development property.

To manage, admninister, repair, maintain and upkeep

the development property.

To provide for the owners and occupiers of the
Townhouses such further and other amenities, fccilities,

scrviceg and convernicnces as may from time to time be
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subscride for the same, elither conditionally or othexwise,
& o cuarentee the sudscripiion thereof, and to exercise
e emforce all rights ané powers conZerred by or incident
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generally to lend and advance money, either at or without

interest, and with or without securiity, anéd to such person

stock, bonds, obligations and securiiies, issued or guaran=-
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To enter into any arrangement with any goveramants O

!

mo invest and deal with the moneys of the Company not
om time toO

immeciately regquired in such manner &as may f=x
time be determined.

To carry on any other business which may seem to tae

Company capable of being coaveniently carried on in

nnec "'i on W i ‘-:1 tlle (—boue or lecula l..ed di.uectl [eds
’ y
.or render Pro..:i‘bu..)le

indirectly to enhance the value of
any of the Company's property oI rights.
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To insure with any other company Or person agalisc -
bilities of all kinds which may

<

damages, risks, andé lia

aZfect the Company.

3 - . . - e S = =
authorities, supreme, municipal, local or otherwise, tnav

- . . = =
may seem conducive to the Company's objects, or any ox I
them, and to obtain from such government Or zuthority,

any rights, privileges and concessions which the Ccmpaiy

may think it desirable to obtain, and to carry out,
exercise and comply with any such arrangements, rights,
privileges and concessions.

To enter into partnership, or into any arrangement fox
sharing profits, union of interest, co-operation, joint
édventure, reciprocal‘concession, or otherwise, with aay
person Or company caﬁrying on or engaged in, oxr about

to carry oa or engage in, any business or transacticn
which this Company is authorised to carry on, or éngace
in, or any business ér +ransaction capable of being con-
ducted so as directl? or indirectly to benefit this
Company, and to lend mcney to guarantee the contracts cI,

or otherwise assist any such person or company, and to

+ake or otherwise acguire shares and securities c¢f any

such company, and to sell, hold, reissue with or withoux
guarantee, or otherwise deal with the sare.

To apply for, purchase, or otherwise acquire any patents, |
patent rights or iaventions, designs, trade marks, copy- h
right, secret processes, OX any licences, concessicns

and the lixe, which may be useful for the Company's

objects, and to use, exercise, develop, grant licences i

.in respect of, or otherwise turn the same to account.

To enter into, issue, furnish or provide any boxnd i
recognisance, security., guarantee, or covenant for or
in relation to the conduct or carrying on oi the Cocmpany's

- pusiness, or the céue performarce of any obligatio=,

rract or agrcement required of the Company by statute
- otherwisc, or in relation to any tender or applicatlon
for any concession, cnactment, property, or priviiege, 4
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warrants, debanzures and other negoclad

unerzie any pexson or Compaly zor services rendered,
d in placing, ©ox zessisting to place or
olaciAg of any of <the shares .in the Con-

ny's capital, of any- Cebentures, dabenture stock, OF

srer securities oi the Compaly, Or 2 or about the Icima-
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Cc
+ion cr promotion of the Company, 0L wus coaduct of its

] T o

mo sell or oitherwise Cispose O tae underta
~vestments, or rights, oI the Ccmpany, ©Or &ny pal
parts thereof for such consideration as the Compary may

o x_fit and in particular o accept in s

tne'purchase price o any such undertaking, properiy,
investments and/or rights, or any part thereof, a mortgage

or mortgages of the aforesaid underitaking, property, in-

‘:

vestments or rights, and/or oI the underteking, property:

i

investments or rights of any other person, persons or

company, and/or shares, debentures, or securities of any
other Company. ©,

To adopt such means of maXing Xnown the business of the
Compary as may seem expobiunt, and in particular by
adv?r§ising in the press, by circul rs, by purchase'and
.:ult;on of works of ar:t or i.tﬁ:est, by publicatiod
c:kafo“o “nd perioclicals, and by cranting prizes, rewes az3%!
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55125 and donations.
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" properiy of the Company, but so that no distributioa ancuntil
to a reduction of cepital be wmale excepe wita the acticn
(i any; Zor the time being Leguized by law.
P2 AL 38 hePeby feclired thav the word “Company" da this olause,
OXCePL waereused in reference to thls Comscay, shail be decmed to
Lnoatle any peresersiip 0 bther bodw of penzsons, whether Inctin-
Sratod or not incorporated, and whether éomiciled in Trzinidad
znd Tobago or elsewhere, and that the oblects specified in th
Zifferent paragrazhs be in no wise limited oy zeference t©o any
STher paragrasni Oor the nane of the company, dut may be carried out

scparate, distinct and indepandent company.

L The ligbility of the members is limlited.

B The Share Capitéel of the Company is $28.00 divided iato i
:gsnares of $1.00 each with powar from time to time Lo Givide

tLe siares In the capital for the time beinginto several classes and

to owtach tharetio respectively any preferential, deﬁe**ea, gualificd

»Z special rignis, privileges or ccadizions.
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The Comapanies s b

A Company 1imiced by Shares
ARTICLES OF ASSOCIATICN o E

r OF \

AMBASSADOR'S COURT LIMITED

' PART I ’

inco The Lease ané Tie

The Company shall forThwith entcers
Agreement referred O in creuse 3 (1) of the Memorandul|
:fication (if any: & the

of Association with such modif

Directors may approve.
So long Guring the continuance of the said Leasc as the

. gk A . Al
Company is the holder o tnﬁ term created theéresy OX SO
c'

long as the leasehold reversion expectant on.the said Le

is vested in the Company the regulations coatained in Za

nereof shall apply to the Company znd in the case oI zan

inconsistency betwzen the said regulations and any regu.
tions otherwise &pplicabdble é the Company the regulatiosd
contained in Par:t II hereof shell during the said pericd
provail, provided that in rndo case shall such regulatlion
operate in such a way ¢ the 2 ases

- o ay that the Company ceases to oe & g

COmpany.

-d'—'l P - o5 - o gy
. Subject to regulation 2 hereof the reguiations containes

Part III hereol shall at all times (whether during the
continvance of the szid Lezase or so long as the leasehdl
reversion expect on the said Lease is vested in the
Company ©oxr not) apply to the Company

N, ) g . .
era the context otherwise raguis®

- : i
-4.& expressions "The Zead Le

Towrnhouses, Townh . ease", "the Property”, ¢
soad ’ J'O‘\,I:.l‘ OuSe - ~ - .
ald wwnar . —te a2 ,,,:l;_';.

a Townhouse have the —ac=: Or Ownership" ia =*
- J-o

el . .
wsels QT "-"

—aa bpric byl ol - .
‘2&nings respectively assigneé *



€ralt lease wihich has been marked "C" andé signed for the pusr- e)
pose ol incdentification by Churles Anthony Jacelon. . QSL
3. One share in the company shall be allocated to each

one of the Townhouses, and the 2 shares in the Company sub-
scribed for by the Developer referred to in Clause 3 (1) of
the Memorandum of Association and its nominee Charles Anthony
Jacelon shall be transferred by them to the purchasers of the
Townhouses nunbered 1 and 2 respactively.
G. Thexe shall as soor &s mcy be zfter the execution of the
fead Lease be made such transfers as shall ensure that the
owner of each Townhouse holds, in respect oi such Townhouse 1
and oaly 1 share in the Company, being the share allocated
to that Townhouse as aforesaid, and that no person who is
neither the owner of a Townhouse nor of the reversion immediate-
ly expectant on the cetermination of the term created by the
Lease holds any shares in the Company.
7.{a) Shares $hall be transferred and may only be transferred
upon or immediately before a change in the owership of
the Townhouse or reversion in respect of which they are
held and to the perscn becoming or about to become upcon
such change the ownar of such Townhouse or entitledé to
such reversion.
(b} The price to be paid upon the transfer of shares shall
:in default of agreement betweern the transferor and trans-
feree be the sum which the Company's Auditor shall oa the
application of either party certify in writing to be the
‘fzir value thereof. In so certifying the Auditor shall be
consicered to be acting as an expert and not as an ardbitr-
-ator and accordingly the Arbitration Ordinance Ch. 7 No. 1

w
.

£ the holder of sizares refuses or neglects to transZer

them in accordance with this regulation the Chairman for the tize
being of the Directors or, failing him, one of the directors dely
mominated by resolution of the Boaré Zor that purpose shall forthwith

- =

eemad to be the duly appointed attorney of that holder with “vil

be &
power in his name and on his beghalf to execute, complete ané deliver
z transier oI his shares to the person to whom they should ce

ransZerred hereunder and the Company may receive and give

ek

a
éischarge for the purchase money and enter the name of the transferee
irn the register ol mermbars as the holder by transfer of the said
sh.ares.
9is I more than one person are jointly" the owners of a Townhouse
cr entitled to such reversicn as aforesaid, such persons shail jointly

-5
(¢]
ol
0.
ot

he corresponding shares in the Company but shall have only one
voté in right of each such share, whethaer as mewbers or Directors,
1 be cast by the holder whose nawme first appears Ia the

Members.,

%
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13.
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The provisions contained in Part III of these regUlatné
as to the appointment, rotation and removal of Direcum
shall not apply until leases of all the Townhouses hay,
been granteq in accordance with the Agreement referredg
in Clause 3 (1) of the Memorandum of Association. Untiy
such leases are so granted the Directors of the Comﬁ
1 be such persons as may from time to time be noming
by the saia Developers by instrument in writing urder i

hand to be Directors o< the Company with power to the

shal

|

|
Developer from time to time to remove any such Directori
from office and nomirate another Director in his Flace.
Thereafter the provisions contained in Part III oi these
regulations as to the appointment, rotation and removal
Directors shall apply.

The membersof the Company shall from time to time and

whenever called upon so to do by the Company pay to the

M - -
Company a rateable proportion according to the numbexr
of shares held by such member

of all losses properly incg
by the Company under the Head

Lease or under any documen
dealing with the ownership of a Townhouse to which it i
a party or (without prejudice

to the generality of the
foregoing)jotherwise

in relation to the development prop
If at any time and so long as the effect of this Part

of these Articles would (but for thi% regulation)be to
the Company to be allotted or transfer
Company then and in every such case th
Part of these Articles shall be so iqterpreted as to

reguire shares in
to or held by the

substitute for the Company (as regards the allotment) o

transfer to it or the holding by it

f such shares) theJ
Developer and its successors in title, the person or pe

for the time being entitled to the reversion immediately

expectant on the cetermination of the term created by tH

Head Lease.

PART ITI
" PRELIMINARY

In these regulations:-

"y
i

e Ordinance" means the Companies Ordinance Chapter
31 No. 1.

"a
[

he Seal" means the Common Seal of the Company

L LI By
[SYP)

e Secretary" means any person appointed to perfcrm

the duties of the Secretary of the Company.

Expressions/



14.

Schedule to the Orcinance shall not apply to the Company.

15
(a)

(b)

17.

g
Expressions referring to wrliting shall, unless the contraly
intention appears, be construcd as inclucding references to
. . £
printing, lithography, photography, and other modes oI

representing or reproducing words in a visible form.

Unless the context ctherwise reguires, words or ex-
pressions contained in these regulations shall bear the
same meaning as in the Ordéinance or any statutory modi-
fication thereof in force at the date at which these

regulations becore binding on the Company.

The regulations cortained in Table A in the First

The Company is a privatie company and accoréingly:

the right to trensfer shares is restricted in manaer

hereinafter prescribed;

the number of members of the Company (exclusive of
persons‘who are in the employment of tne Company and
of persons who having been formerly in the employment
of the Company were while in such ermployment and have
continued after the determination oi such employment
to be members of the Company) is limited to fifty,
Provided that where two or more persons hold one or
more shares in %the Company jointly they shall foxr the

purpose of this regulation be treated as a single member;

any invitation to the public to subscribe for any shares

or debantures of the Company 1is prohibited;

The Company shall not have power to issue share warrants

to bearer:

SUAREZ CAPITAL AND VARIATICON OF RICIT

without prejudice to any special rights previously con-
ferred on the holders of any existing shares or class

of shares, any share in the Company may be issued with
such preferred, deferred or other special rights, or

such restrictions, whether in regard to dividend, voting,
return of capital or otherwise, as the Company may from

time to time by ordinary resolution determine.

Subject to the provisions of Section 48 of the Ordirance,
any preference shares &ay, with the sancticn of an
ordinary resolution, be issued on the terms they are, or
at the option of the Company are liable, to be redeenmed,
on such terms and in such menner as the Company before the
issue of the shares may by special resolution determine.

If at any time the share capital is divided into different
classes of sharcs, the rights attached to any class {(unless
otherwise provided by the terms of iséue oI the shares &:

that class) may, whether or not the Company is being wound

L

e
o
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up, be varied witih the consent In writing of the holders
of three-fourihs of tha Lssued shares of that class, or
with the sanction of an inary Resolution passed
at a separate General Meeting of the holders of the shares

o - M . s
of the class. To every such separate General Meeting the

provisions of these regulations relating to General MNeeti Gt
the necessary gquorum shall be twog

shall apply, but so that
persons at least holding or representing by proxy one-thir
ané that any holdexr of

of the issued shares of the class

shares of the class present in person or by proxy may dem Wi\

a poll.

29: The richts confarred wron e Loldsrs o
iess issued with preferred or other rights shall act,

otherwise expressly provided by the terms of issue of the

unled

)

shares of that class, ke deemed to be varied by the creatio

or issue of further shares ranking pari passu therewith.
20. The Company may exercise the powers of paying commissicas

conlerred by Sectic
rate per cent or the amount of the commission paid or agree
to be paid shall be disclosed in the mann

said Section, and the rate of

the rate of 16 per cent of the nri

respect whereof the same is paid are issued, or an amouhul
Sul

egual to 10 per cent of such price (as the case ma& be) .
commission may be szatisfied by the payment of cash), or the

allotment of fully or part

arnd partly in the other. The Comparny may also on any issug

5 o !
of shares pay such brokerage as may be lawful. }

ired by law, no person shall be recognised by
ne Company as ko;h-ng &ay share upcn any wrust, and the
Company shall not be Lowndby or be conpelled in an 1 way <o

,AjL/ recognise (even when Laving nctice thereof ) any ;q itable,
contingent, future, cor parcial interest in &ny shnare, or &

interest in any fractiocnzl part of a share, or (except onl:

as by these regulations or by law otherwise provided) any

o anner recuired by the
£ the Commission shall anct excd
orice at which the sharec in

iy paid shares or partly:in cne w

n 45 of the Crdinance, provided that the

|

other rights in respect of any share eéxcept an absolu:e riJ

to the entirety thereof in the registered hoider.

22. Every person whose name is entered as a member in the regif
4
of m .bc:s Sﬂull be encitcled without payment to receive wit

r”" | | two months after allctment o lodgiwent  of transfer (or wi

\Sﬁ’ such other period as tae ccnditions of issue shall provice
oae certilicate for all nLis shares or severzl cextificates.

i £ . A - .
{ +0r one or more of his shares upon Payment of One Doller

it

| eve L11s + T o e -
f ry certificate afier the first, or such less sum as he

., L = ™ S s . . . k
Girectors shall Irom time %o time Cetermine. Every certl
1

v

it = o > o ~ - L -
it relates ang the enount pzid up thercon. Provided thé
&I¥

o oyl & W - s .
Pespeot of a share or shoros nela jointly by several ?

ok ~79 s A e aloa - o - i
shall be under the secl ana shall specify the shares O Wi

J-'fj
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issue more than one
+iflcate for a share

delivery to all such holcders.

If a share ¢ v“;f;»a.e Le Lc&aceu, lost or destroyed
il P s W il i 2

' \1t may be renewed on payment oi a fee of One Dollar or

such 1ess sam and‘on sucn Terms ( £ anj) &s to ev‘gcnce

e — e ——

and *nugﬁn‘uy uud the paymant ol oub-o.—pockct expenses
t

of Compgny of inves igating ev dence, as the direc-

24, The Company shall rot give, whether directly or indireccly

(s}

and whether by means of & loan, guarancee, the HLOV‘bLGu

of security or otherwise, any financial assistance for tie

purpose of or in conneciion with a purchase or subscriptica
made or to be macde by any persoan of or for any shares an
the Company, nor shall the Company nmake & loan for ary
purpose whatsocver on the security of its shares, bus aoLn-
ing in this reguiation shall prolibit transactions I8 e
proviso to Section 47 (1) of cthe Ordinance

LZLN

25. Tne Company shall have a first and paramount liean o©n

every share for all moneys (whether payable or not) cailed
or payable at a fixad time in respect of that share, and

the Company shall also have a first and paramournt lien oxn
211 shares standing registered in the name of & single

L1

pérson for all moneys pavcble by him or his estate two tae
a

Compzny; but the directors may at any time declare any share
to be wholly or in pert exexmpt from the provisions oI wiaiz
regulation. The Company's lien if any, on & share snhall

extend to all divid.nds pajable thereon.

25. - The Company may sell, in such manner as the Directiors

‘ think Fit, any shares on which the Company has a lien,
] but no sale shall be nade unless a sum in respect of waich
4 the lien exists is payasie, nor until the expiratiocn of
fourteen days after & notice in writing, stating and demand-
: ing payment of such part ol the amount in respect of whica
c the lien exists as is then payable, has been given itc the
- registered holcer fcr the time being of the share, or the
2 person entitled thereto by rezson of his death or bankrupccy.
. 27. To give eifect to any such sale the directors may authrorise
v some person to transier the shares sold to the purchaser thereof
) The purchaser shall Le registereé as the holder of the shares
: comprised in any such transfcer, and he shall nct be bound wo sce
\ A
; to the application of the purchase money, nor shall his ticle

Nompoamim Yo w28 waw i Yip A - J
; C5 SC 4lloCilan QY any J...;.‘eg\..l:.l-ty ox .....Va_a.\-..»u.’ s

e
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29.

30.

3Lk

(%]

(Y]

(X
.

. 2= &= 4V oy ale .
the proceedings ia reference to the sa

The proceads of the sale shall be received Ly the Conipas
the amount in Teg

and applied in payment of such part of
of which the lien exists as is payable, and the reOiGue,

any, shall (subject t6 a like liean for sums not Pay&ble.gé
exisced upon the sharez before the sale)be paid to t“esm“

-

¥ ; - b e-
entitled to the chares at the date of the sal

- crrmTo
CALLS CN Si.ARLCS

o tinc make calls upon the

(e

The directors may from time
o . L. |
members in respect of any nOneys unpaid oa tiheir shares

R £ 43 s Sa i "
{(whether on account of the nominal value of the shares ory

by way of premium) ang not by the conditions of allotmen:!

thereof made payablie at fixed times, and each member shall
(subject to receiving at least fourtecn cays' notice specﬂ

the time or times EnG

’-J
£
[¢]
w
%)
[

royment) pay to the Comzany

the time or times aac Place 50 specificd the amount cailcd
his shares. A call nmay be revosel or postponed as the
Directors may determing.

A call shall be deemed co vave been made at the time whea
resolution of the d@irectors authorising the call was passe
andé mey be required to be vaid by instalments.

liable tp pay all calls :in Lfespect thereor

kh

The joint holders of a ska e shall be jointly and several

If a sum called in reéspect of a share is not Paid before

t o
on the day appointed for peyment thercof, the Person froa

interest on the sum frcm th

i
!
i

whom the sum is due shall pelol¥
t

-

wiereof to the time of actual :
ayment at such rate not exc Ceeding seven per cent per annt

as. the directors nay dhhurmﬁuu, but the Cirectors shall b{

interest wholly or ial

day appointed for paymen
P

at llbergy to waive Payment of such
part.

Any sum which by theiterms oz

issue of a share becomes i
payzble on allotment o

at any fixea date,

H

whether on acd

©f the nominal value of the share or by way of Premiun, g

for the purposes of these regu
Guly made and payadle on

[

ations be deemed to be a ca

e
[2J]
cr
]

2 an

on which by the terms g
issue the same becomes Pavasi
b

1]
£y

-

in case of non-payman

[}
-~

-r o

the relevant Provisions cf th

Fh

\
1 ese reguiations &s to pa

of interest and expenses or

a

+ Zorieciture or otherwisa ghall 4
$ if such sum hag Secome Peyiole by virtue of 5 call &ul
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and the times 0f savmaas,
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Tae directoss may, if they cthink f£it, reccive
. . . " -~
—ohwer willing to advanc <&

@ the same, &ll o
zeneys uncalled and unpaid upoa any shares held by him,
- bt

- Foo o dad ¥
and vpon all or any of the moncys so advanced may ({until

the same woull, but for such cdvance, become payable)

o

3 3
= s - ~ g mas ae - N - . 5 - . oo - o m-
Pay interost at such rate nov exceeding (unless the Cor
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and the transiero >

of the share until the name ©f the transferee is entercd
5% the regiscers of memsers in respect thereo:l.
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45.

46.

e

The Company shall be entitled to charge a fee not
exceeding one dollar on the registration of every
probate, letters of administration, certificate of

i Sl e e

-

death or marriage, power of attorney, notice in lieu%
of distringas, or other instrument.

TRANSMISSION OF SHARES

%
In case of the death of a member the survivor or surv
wheré the deceased was a joint holder, and the legal
personal representatives of the deceased where he was
scle holder, shall be the only persons recognised Dby |
Company as having any title to his interest in the sj
but nothing herein contained shall release the estate
a deceased joint holder from any liability in respecg

any share which had been jointly held by him with oty
persons. l

ny person becoming entitled to a share in consequen{
the death or bankruptcy of a member may, upon such_e{
being produced as may from time to time properly be
required by the directors, and subject as hereinaftel
provided, elect either to be registered himself as
©f the share, or to have some person nominated by hi
registered as the transferce thereof, but the dlrecﬂ
shall, in elther case, have the same right to dec*lm
cr suspend registration as they would have had in tW
case of a transfer of the share by that member befoq
death or bankruptcy, as the case may be.

| i
If the person so becoming entitled shall elect to be!
registered himself, he shall dGeliver or send to the
Company a notice in writing signed by him stating thi
he so elects. If he shall elect to have another pest
registered he shall testify his election by executiol
by executing to that person a transfer of the share.|
the limitations, restrictions, and provisions of tnq
regulations relating to the right to transfer, and 4
registration of transfers of shares, shall be applﬂ
to any such notice or transfer as aforesaid, as if
death or bankruptcy of the member had not occurred j

the notice or transfer were a transfer signed by thﬂ
menber.

Ji

i

A person becoming entitled to a share by reason Of‘
death or bankruptcy of the holder shall be entitled
the same dividends and other advantages to which he
be entitled if he were the registered holder of ﬂ“f
except that he shall not, before being registered o
memler in respect of the share, be entitled in ;eSFf
i

e

. VAR N
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48.

49'

50.

sl.

it to exercise any right conferred by membership in relation
to meetings ofthe Company; Provided Always that the directors
may at any time give notice requiring any such person to
elect either to be registered himself or to transfer the
share, and if the notice is not complied with within ninety
days the directors may thereafter withhold payment of all
dividends, bonuses or other moneys payable in respect of

the share until the requirements of the notice have been
complied with.

FORFEITURE OF SHARES

If a member fails to pay any call or instalment of a call
on the day appointed for the payment thereof, the directors
may, at any time thereafter during such time as any part

of the call or instalment remains unpaid, serve a notice on
him requiring payment of so much of the call or instalment
as is unpaid, together with any interest which may have

accrued.

The notice shall name a further day (not earlier than the
expiration of fourteen days from the date of service of
the notice) on or before which the payment required by
the notice is to be made, and shall state that in the
event of non-payment' at or before the time appointed the
shares in respect of,which the call was made will be
liable to be forfeited.

.

If the requirements of any such notice as aforesaid are
not complied witn, ahy share in respect of which the
notice has been giveh may at any time thereafter, before
the payment required by the notice has been made, be
forfeited by a resolution of the directors to that effect.

A forfeited share may be sold or otherwise disposed of on
such terms and in such manner as the directors think fit,
and at any time before a sale or disposition the forfeiture
may be cancelled on such terms as the directors think fic.

A person whose shares have been forfeited shall cease to
be a member in respect of the forfeited shares, but shall,
notwithstanding, remain lizble to Pay to the Company all
moneys which at the date of forfeiture, were payable by
him to the Company in respect of the shares, but his lia-
bility shall cease if and when the Company shall have
received payment in full of all such moneys in respect

©of the shares.,



52.

53.

54.

55.
(a)

(b)

(c)

56.

s7.
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» %
A statutory declazation ip writing that the uecl“‘hti
a director OF the secr

share in the Company h

otary of the company, and that o
as been duly forfeited on a daty
dcclaration, ghall be conclusive 'Vid°n~
ated as against all persons clagy
The Company may receive

ghare on any salg
a transfer of the

gtated in the

of the fact therein st
titled to the share.

to be en
given for the

consideration, if anys
disposition thereof ané may execute
in favour of the person to whom +he share is sold or §
of, and he shall thercupon be registered as the hOldeg
be bound to sce tO the applicatig
1 his titie to the
invalicaty in the|
pale of d;qu

share, and shall not
if any, nhor shal

larity orf
the forfeiture,

the purchase money s
pe affected by an¥ irregu
cecdings in reference to
the share.

hese regulations as Lo iorfeiture,!!

The provisions of t
nt of any sum which, bY

apply in the case of non=-paymne

f issue of a share, becomes
ominal Vvalue of the share j

had been payable by Vv

payable at a fxxed‘

terms ©
whether on account of the n
way of premium, as if the sans
a call duly made and notificd.

ALTI:]N"\';';\’:: OF CAP . vk

ime by ordinary resolut]

The Company may from time to t
to be divided

increase the share capital by such sum,

shares of such amount, as the resolution shall prescr

The Company may Doy ordinary resoclution:=

consolidate and divide all or any of 1its share capital

shares of larger amounts than its existing shares;

sub-divide its existing shares, or any of them, into
of smaller amount than is fixed by the Memorandum of |
_'ciation, subject nevertheless, to the provisions of d
52 (1) (d) of the Ordinance; and

cancel any shares»which, at the date of the passing
resolution, have not been taken or agreed to be tak

o

any person.
]

The‘Company may be special resolution reduce its shaft
capzoal, any capital redemption reserve fund, OF .nyi
i:;m;;:izzzzu:::hin.any manner and with, and sUbject!
thorised, and consent required,bY Jave
g_

GLNERAL METTINGS GCE # /39 QPE

The Com "\ : (e
—”“"““Eapl~§hal;,?n each year hold a geneglifégetnﬁ

its annual ;
lnthatéa_general meeting in additon to any Otherﬁ
-Nat year, and shall specify the meeting as suc

notices calling 1t:

T l:‘.g lt; a..l\

— a : .|
st ad not more than fifteen MOP™)

—~— £
@
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elapse between the date of one aanual general meeting of

the Company and that of the next. The annual general ; : 4F43Fil
meeting shall be 'held at such time and place as the Q;BG;
directors shall appoxnt

B el ol tdeci

All general meetings other than annual general meetings
shall be called extraordinary general meetings.

The directors may, whenever they think fit, convene an

extraordinary general meeting, and extraordlnary general

neetlngs shall also be convened or. such requSlthn; or

in default, may be-convened by such requisitionists, as C?“J\
provided by Section 112 of the Ordinance. 1If at any €%//’///
time there are not in Trinidazd and Tobago sufficient

dlrectohs capable of acting to form a quorum, any director

or membe:_pf theiabmpéﬁ§]may convene an extraordinary general r\} Eg
meetlng ln the same manner as nearly as possible as that in

which meetlngs may be convened by the directors.

Where it is proposed to pass a Special Resolution twenty-one
clear days notice and in other cases fourteen (14) days'
notice specifying the place, day and hour of meeting, and

in case of special business, the general nature of such
business, shall be given to the members by notice sent by
post or otherwise served as hereinafter provided.

The accidental omission to .give notice of a meeting to, or
the non-receipt of notice of a meeting by, any person
entitled to receive notice shall not invalidate the pro-

ceedings at that meeting.

PROCEEDINGS AT GENLERAL MEETINGS

All business shall be deemed special that is transacted

at an extraordinary general meeting, and also all that is
transacted- at an annual general meeting, with the exception

of declaring a dividend, the consideration of the accounts,
balance sheets,and the reports of the directors and auditors,
the election of directors in the place of those retiring anda
the appointment of, and the fixing of the remuneration of, the

auditors.

No business shall be transacted at any general meeting unless
a quorum of members is present at the time when the meeting
Proceeds to business; save as herein otherwise provided 5

e e,

members present in person shall ke a quorum.
-

/64



64.

65.

. the holding of the meeting, or is unwilling to act,

66.

from the time appointed for the |

mecting a quoxum is not pr the meetin?, if Convm%
upon the requisition of members, shall be dissolved; i“%
any other case it shall stand adjourned to the same day!
in the next week, at the same time and place, or 0o suc)

other day and at such other time and place as the direcy
t the adjourned meeting a guorum
from the time appointed

If within half an hour
esent,

may determine, and if a

not present within half an hour
embers present shall be a quorum.

the meeting, the m
of the board of directors, shall

al meeting of the comg
or if he shall not be|

r the time appointed
the/

The chairman, if any,
preside as chairman at every gener
or if there is not such chairman,

present within fifteen minutes afte
directors present shall elect one of their number to bq

chairmin .of the meeting.

If at any meeting no director is willing to act as chail

or if no director is present within
the time appointed for holding the meeting,
ent shall choose one of their nurmber to be chairman o

fifteen minutes af
the member

meeting.

6 /é}iﬁhe chairman may, with the consent of any meeting a; W

S

<968.
N
F L+ (b)

Un
less ? Poll be so demanded a Geclaration by the chairmantﬂ
resolution has on a show of |

or by a particular majority, or lost
- !
in the book containing the minutes of

- 3
shall be conclusive evidence of the fa
or proportion of th
resolution.

a quorum is present (and shall if sb directed by the me|
adjourn the meeting from time to time and from place tq
but no business shall be t;ansacted:at any adjourned md.

e e T T T e E
other than the business left unfinished at the meeting|
k_'_____'________,__———-""__‘_\—'——__,___—_____ . o

which the adjournment took place. ﬁhen a meeting is a
- — e

for thirty  days or more, notice ©f the adjourned meetg

-~  —  —— T 3 ———

f&f&}_ff,§i395~ff_ff_the case of an orgiﬁal“meetingL
aforesaid, it shall not be necessary to giﬁe an§ ngéici
an adjournment, or of the business to be transacted at
adjourned meeting. ;

At any general meeting a resolution put to the vote

of the meeting shall be decided om a show of hands, unk
a poll is (before or on the declaration of the result d
show of hands) demanded:-

by the chairman; or

by any member present in person or by proxy;
14

[

hands been carried or carried‘mﬂ

and an entry to thated
the proceedings of uwg
ct without proof of o
The d;:a::tzs recorded in favour of or agaiHStf

aa: O a poll may be withdrawn.

/69



69.

70.

71.

72.

73.

74.

75.

Except as provided in regulation 71, if a poll is duly
demanded it shall be taken in such manner as the chairman
directs, and the result of the poll shall be deemed to be

the resolution of the meeting at which the poll was demanded.

In the case of an equality of votes, whether on a show of
hands or on a poll, the chairman of the meeting at which
the show of hands takes place, or at which the poll is
demanded, shall be entitled to a second or casting vote.

A poll demanded on the election of a chairman or on a
question of adjournment shall be taken forthwith. A
poll demanded on any other question shall be taken at
such time as the chairman of the meeting directs, and
any ‘business other than that upon which a poll has
been demanded may be proceeded with pending the taking
of the poll.

Subject to the provisions of the Ordinance, a resolution
in writing signed by the holder of three-fourths of the
issued shares of the Company (or being corporations by
their duly authorised representatives) shall be as valid
and-effective as if the same had been passed at a general
meeting of the Fompany duly convened and held.

VOTES OF MEMBERS

Subject to any rights or restrictions for the time being
attached to any class or classes of shares, on a show of

hands every member present in person shall have one vote,
and on a poll every member shall have one vote for each
share of which he is the holder.

In the case of joint holders the vote of the senior who

v

tenders a vote, whether in person or by proxy, shall be is

accepted to the exclusion of the votes of the other joint
holders; and for this purpose seniority shall be determined
by the order in which the names stand in the register of

members.

A member of unsound mind, or in respect of whom an order
has been made by any court having jurisdiction in lunacy,
may vote, whether on a show of hands or on a poll, by this
committee, receiver, curator bonis, or other person in the
nature of a committee, receiver, or curator bonis appointed
by that court, and any such committee, receiver, curator
bonis or other persoa may, on a poll, vote by proxy.

/76



en
76. W&ed to Vowbe&m&‘
unless all calls or other sums then payable Dy hxm h
ompany hLave been paid. ~

3
3

"of shares in the C

77. No objection shall be raised to the qualification Ofi
pt at the meeting or adjourned meeting at
and every “

voter, exce
the vote objected to is given oI tendered,

disallowed at such meeting shall be valid for all pum
t+ime shall be referred‘

Any such objection made in due
11 be flnalﬁ

chairman of the meeting whose decision sha

conclusive.

78. On a poll votes may be given either personally or by

79. The instrument appointing a proxy shall be in writing
the hand of the appointer or of his attorney duly autq '
in wrjiting, or, if the appointer is a corporation, ei
under seal, or under the hand of the officer or attorn
authorised. A proxy need not be a member of the Comp

-/VSSO. The instrument appointing a proxy and the power o of at
A o Eam -

=1:} or other authority, if any, under which it is signed
,%£;> _g;\ notarlally certified copy of that power or authority

be deposited at the registered office of the Company

Q:Qg)'ﬁﬂﬂ sﬁcﬁ_cther”pTEEEf;IEE-tHe territory of Thlnldaq_zgh T

'E*IE'Eiec1fled for that purpose in . the notike convenij

’DQ/ for that purpose 1

meetlng, not less than for;y—elght “hours before the t

Q}} holdlng the meetlng or adjourned mgg;;gng_P whlch th
nimed in the instrument proposes to vote, or|, in the

arpoii——not“iéSS‘fhaﬁ—twenty—four hours be;qre the ti
appointed for the taking of the poll, and in default
instrument of proxy shall not be treated as valid.

8l. An instrument appointing a proxy shall be in the folld
_form or a form as near thereto as circumstances admit:

"I/We of
being a member/members of
hereby appoint ) . of
or failing him of

as my/our proxy to vote for me/us on my/our behalfJ
(annual or extraordinary, as the case nay be) gena@
of the Company, to be held on the day of
19 . Or at any adjourned thereof.

Signed this day of 19

82, Where it is desired to afford members an opport‘-‘nlty
for or against a resolution the instrument aP?‘?l“twg

= + . eﬂ
hall be in the following form or a form as neal eh
circumstances admit:- |

n"/ﬁ
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83.

4.

§5.

"oy 1
i/we o

being a iienber/sesbers of

hereby appoint cs
or failing him of

as my/our proxy to vote fo- me/us o
the (annual or extraordinaxry

-5

. my/our behalf at

. &8 the case may be)

Seneral neeting of the Coinpany, to be held on tihe Gay of
19 , or at any adjourneé thereof.

Signed this cay of 19 .

This form is to be used in cavour oi* the resclucion.
acaanist

Unless otheswise instructed the DICAy will vote as e

thinks fic.

* Strike out whichever is NnOT Gesirced”.

The instriument &5poiating a proxy shoii be Cecaed Lo

confbr ?u~hor Ly to demind or joon in demanding a Ho-..

A vote given in accordince Witi tLe LOSab OF &n LB Fuslnt
of proxy shall bae va..id notwiilcoianding the previous dcain
or insanity of the principal or rovocation of the proxy or

of the authority undes whach tihe PIOXY was exacuted or tias

transfer of the share in rocpece ©f which the pP<oxy is

o

Given, providad that no intimac.on in woiting ol such ceath,
insanity, revocation or transfer &s aloresaid, shall have
£een received by tne Company at the ofiice before the com-
mencement ol the meeting or adjournad meceting at which the

proxy is used.

[ CORPORATICNS ICTING B3Y REPRESENTATIVES

Any corporaticn which is & menier of che Company may by
resolution of its directors or ctiher governiag body
authorise such person as it thiaks £it to act as its

‘representative at any meeting ol the Company or of any

class of memiers of the Company, and the person SO cucho-
rised shall be entitled to exercisa the sane powers on
benalf of the corporation wiich he represents as that cor-

- &

poration could exerscise if it were an indivicual member of
the company.

DIRIZCTCORS
—mes

i?%,

The aumoer of Directors sihull be rnot less than two nox
e ———

. more than seven, : and the Iirst cireciors shall be duules

N i e

Brent Gonsalves and Charles Anthony Jacelon.

The remuneracion oi the directors shall from time to time 0}
Le determined by the Company in general meeting. Such
resuneration shall be deemad to accrue from day to éay.

e~

The dilrectors may &lso be paid ell travelling, hotel,

a
and other expenses properly dacurred by tham in attending

|
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4.

va cirectors or any commiyy
the Company or

rings o5 ¢
orcl meetings of
Company .

and Teturing £ o w2
of the directiols. or Gen |

connectidon with the pusiness

o for directors may be fixed

£icatio
and unless and until so 11

one shareholding quaias
she Company in general meeiing,

no quale:cat;on shall be required.

A dairector of the Cospany =aYy be or become & director or
any company pomo

c¢,.cer of, OF otherwise interes:od in,
y be interested

.~ which the Company ma
ch diarector shall be a

rolder oOF oLhervwaise, nd no su
r other benefitd

able to tie Co=apny for any resuneration O
rector or officer o0&, or from his }

received by him as a i
ompany othorwise direc

in,sech other cospany., unless the c

RORROWING POWERS
= N

e

¢ the Company
rtaking,

=re directors Jay exercise all the powers ©

borrow money, and to mortgage Or charge 1its unde

capital, or any part thereto, and to issue

tock, and other securities whether out

-
§

)
L]
"
G
)
tr
&
"
c
L2 ]
]
L]

as security for any debt, liadbility, Or obligation of t
r of any third pazty. provided that the amoun
the t.me being remaining undischarged of moneys borrowed
secured by the directors as aforesaid (apart from tempo
icans cbtained Iroa the Company's bankers in the ordina
of business) shall not at any time, waithout the previou
of the Company id gencral meciing, exceed the nominal
tne share capital of the Company for the time being iss
nevertii€less no lender or other person dealing with th
srall be concerrned to see Or enguire whether this limit
chserved. No delt incurred or security given in excess
such lamiv shall be invalid or inelfectua - i
of eaxpress LOTLCE 1O LAe lender or th ul‘ehcept in .
7 N - 7 - - he recipient oi thel
a1 Lhe Line MIEn TLE CLDT Wos incurred or security giVﬂg

e5e limit hereby imposed 3
3} t hereby imposed had been or was thereby exccﬁ“

-
:1Z5 OF DIRECTORS
ECT

s 0 t"u& T ES LOo . (’
] os Lt GEan & J 0 H tk\a d

nay pay ALl expern §
} penses incusred in prowmoting and rcqq
1

the Compan :
smpany, and moy exercise all such powers of thé

a6 not, by the Grdinan
. \ 1. e Uréinance or by these regulations, ¥
e exercised Ly the Company L . i

-

Lik.es8, WO any of U nogeneral meeting, sub;"‘i
Gréinance, and t “eBe regulations, to the proviiiaﬁ
b & W e By \ )
Sha a!c‘zesa'd O $uUChH l’ﬁ‘;ﬂ‘.&tiona, belng ﬂOt xncoM)‘M
o 8 regulations or provisions, as may be Fr:
2 Lhe Conpany 6 gerard i i
Crarmm e in t;ei; .tg"‘{‘r“; &é;;z;g; but’ no :egu},atia“
o :(c'@ hela. mecting shaLil invalidate any pxﬂﬂ;
CLTECTOTS which woul
ch would have beon valid if that P

R
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93.

94.

95.

96.

...e directors may ivom time to time and at any time by

power of attorney appoint any company, firm or pexrson

or body of persons, whethernominated directly or indirectly
by the directors, to be the attorney or attorneys of the
Company for such:purposes and with such powers, authorities
and discretions (not exceeding those vested in or exercise-
able by the directors under these regulations) and for such
period, and subjéct to such conditions as they may think fit,
and any such powers of attorrey may contain such provisions
for the protection and convenience of persons dealing with
any such attorney as the directors may think fit and may also
authorise any such attoraey to declare all or any of the powe:

authorities, and discreticns vested in him.

The Company may exercise the powers conferred upon the
Company by Sections 183 to 185 (both inclusive) of the )
Ordinance with regard to the keeping of a branch register,
and the directors may (subject to the provisions of those
sections) make and vary such regulations as they may think
fit resepcting the keeping of any such register.

The Company may exercise the powers conferred by Section 34
of the Ordinance with regard to having an official seal for

use abroad, and such powers shall be vested in the directors.

Any director or any company or firm of which a director ié
a member may enter into contracts with the Company and anf
director may vote as director or shareholder in respect of such:
contract and retain for his own use profits made by him under
any such contract; save that he must disclose his interest in
manner prescribed by law and Provided that if he is at thI
time sole director, or if all the directors are interested in

the contract, the contract must be entered into by the Company

in general meeting. This proviso does not apply t¢ the Acree
ment or to the Deed of Conveyance. A general notice to the

. directors given at a meeting of the directors by any director

to the effect that he is a member of any specified company or
firm and is to be regarced as interested in any contract which.
may thereafter be made with that company or firm shall be deen
a sufficient disclosure of interest in regard to any contract
so made.

All cheques, promissory notes, drafts, bills of exchange and
other negotiable instruments, and all receipts for noneys

paid to the Company, shall be signed, drawn, accepted, endorse
or othexwise executed, as the case may be, in such manner as
the directors shall from time to time by resolution determine.

97/
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. 9 \ minutes to be made in book
97. The directors ghall cause min 5

provided for the purpose:~

(a) of all appointments of officers made by the directors;

the directors present at each meeting|

(b) of the names of

irectoxrs;
the directors and of the d ;

any COInmJ.;. tee of

() of all resolutions and proceedings at all meetings of

-ectors, and of

Company, and of the dix committees of di

|

+ any meecting of directors oI cong

and every director present a
in a bock to be kept for tha

of directors shall sign his nane

purpose.

98. The directors on behalf of the Company way pay a grat

pension oY allowance on retirement tO any director whq
held any other salaried office oI place of profit w1tB
Company or to his widow or cdependents and may nake cot
tions to any fund and pay premium for the purchase Or

of any such gratuity, pension OF allowance. :

DISQUALIFICATICONS OF DIRECTORS

99. The office of director shall be vacated if the dixrcect

(a) ceases to be a director by virtue of Section 139 of f{

Ordinance; OY

(b) becomes bankrupt or makes any arrangement'or composi

his creditors generally; oI
(c) becomes of unscund mind; Or
(a) resigns his office by notice in writing to the Compal

(e)| shall for more than six wonths have been abseat withl
permission of the directors from meetings of the dif
held during that period. |

ROTATION OF DIRECTORS

100. At _the first annual general meeting of the chpaFZj

director i ti - : =
i s shall retire from office, and ot the aninud

dEnc‘aT u_[ee\:lng in each ywe dire

fo i i i

oo e ey el buther fs e =

. ik

multiple of three, <hen the number nearest OQi/g
— "___—_/ |

Shal i
all ret%re from office.

[ s

ﬁiw“_“

101,

T
hhe. o:recto~s to retire in evary year shall be th
ave i
eef_}Ongesu 1n o 1ce since their last €1c

as betwe T
‘ ctween persons who become directors on thes
\—-".O e Lo r“"‘“‘

_ 0 rovire shall (unless they otherwise ag”

=

N

83

m
b
8

™

hﬁbﬂs;ﬂves) be ae;evm;nbd by lot.
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102.

103.

<
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105.

107.

108.

L e R T -

:: rYetiring director shal: Se eligible for re-eleccica.

m -
LEE_EEDR:ﬁY at the meeting zt which a director retlres
—-__—"ﬁ—.___‘h

in manner aforesaid may Iill the vacated offlce by
—

e;uctlng a pc“sou bhereto,nﬁc 1n default the retzrlng
dxreg\pr shall 1n of fer¢ng hlmself for re re-electxon.
be deemed to have been re-elected, unless at such
NC‘Llnq it ié_caprcssly resolved notﬂiéAglll such
Viaeated office, or unless a resolution for the
rce-election of such director shall have been put to

the meeting and lost.

rson) other than a director r retiring at the
meeting shall un.iess reCDmmgncuu by the dlLecto‘s,

EE:;I‘H“SIe tor e‘hctlon to tub Offlce of QLrECLQ%f

at any general meeting unless, nob leas than three

nor more than twenty-one days be;ore the cate appoznted
for the meeting, there shall have been left at the

registered office of the Company notlce in writing,

signed by a member duly qualified to attend and vote
ah the meeting for which such notice is glveﬁ, of hlS
ln:enhlon to propose sq_gﬁge“son_Lgﬁfglgctlan+\nr
also notice 1n writing signed by that person of his

willingness to be elected.

The Company may from time to tfime by ordinary resolu-
tion increase oq reduce the numbgr of directors, and
may also determine in what rotation the increased or
reduced number is to go out of office.

)

ZIhe directors shall have power at any time, and from
time to time, tg appoint any person to be a director,

either to fill & casual vacancy or as an addition to the
'exisulng ‘directors, but so that the total number of

directors shall not at gny time exceed the number fixed

1

in acco cance with these regulations. Any direccorx so

rﬁppg4nxﬂﬂf5hall holg office only until the next ;ollgu;ng

annual meeting, and shall thern be eligible for re-election

but shall not be taken into account in determining the
directors who are to retire by rotation at such meeting.

The Company may by ordinary (ox extraordinarylHEEEE}ution,

;E;;ve any director before the explratlon of his period ol

'of’zce now;ths»and;ng any;h;ng in these regulations or in

any agreement between the Company and such director. Such
removal shall be without prejudice to any claim such cdirec-
tor may have for damages for breach of any contract of
service between him and the Company.

The Company may by ordinary rcsolution appoint another

—pérson in place of a dz¢ecuor removed from office unuer

the 1nned1atcly preceding regulation, and without pre-
sudice to the powers of the directors under regulation

100, the Company in gencral mccting may appoint any
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109.

_.; ‘

person to be & Girector either to £ill a casual vacancyz
i

as an addltloﬂal director. A person appointed in plac.

a director so removed or to fill such a vacancy shallla

subject to retirement at the same time as if he had becq

a director on the day on which the director in whose plé

he is appointed was last elected a director.

PROCEEDIINGS OF DIRECTORS

|
|

i

The directors may meet together for the despatch of bus{

. i g " e 3
adjourn, and otherwise regulate their meetings, as they think

Questions arising at any meeting shall be de
votes. 1In case of an equality of votes, the chairman shall ha

second or casting vote. A director may., and the secretary oOn

requisition of a director shall, at any time,

the

meeting of directors to any director

. P =
directors. It shall not be necessary to give notlce Oox a

Trinidad and Tobago.

110

the

shall be two.

111

. The quorum necessary for the transaction of the busxnej

directors may be fixed by the directors, and unless so fi

Euer ) S

cideé by a majority

swnmon a meeting

for the time being absent

1

1

. The continuing directors may act notwithstanding any Vv

ia their body, but, if and so long as their number is reduced

the

number fixed by or pursuant to the regulations of the Com

I
K“
.

as the necessary quorum of directors, the continuing directors’
director may act for the purpose of increasing the number of

o that number, or of summoning a general meeting of the Comp

for

112

no other purpose.

s The directors may elect a chairman to their meetings,

Lkl
determine the period for which he is to hold office; but if nq

éha

irman is elected, or if at any meeting the chairman is notl

within £ive minutes after the time appointed for holding the -]

the

directors present may choose one of their number to be cH

of the meeting. !

113

A con

any

. The directors may delegate any of their powers to commi
sisting of such member or members of their body as they thi
committee so formed shall in the exercise of the powers sd

delegated conform to any regulations that may be imposed on i

directors.

114

cha

|

. A committee may elect & chairman of its meetings; if nl
irman is elected, or if at any meeting the chairman is not

within five minutes after the time appointed for holding the |

the
ol

members present shall choose one of their number to be ch
+he meeting.

115/ i



i A cornittee may mzet and adiourrn as ic thinks proses.

hata - haaldess
Questions arising 't any meecting shall be determined by a
majority of votes of the members preseant, and in the case of an(l

ecuality of votes the chairman shazll have a second or casting

vote. a : OJ&} ‘\‘\?

-V
LG QEE_EE:E_EEEE,bY _any meeting of the directors or of E%N&

committee o c by any person actlng as & dlrectox_

shall, notw1;hsbaud1ng that it be afterwards dlscove-ed that
there was some defect in the appointment of any such dlrECLOf
oL PeLson acting as a;oresald, or that they or any of tnem

—

were Gisqualified, be as vzlié as if every such person rad

—== —_—

been dulx ap901nted and was cq“-¢i‘ea to be a dlrecho

e it =S T —

117. A resolution in writing, signed by all the directors
for the time being entitled to receive notice of a meeting of
the directors, shall be as valid and effectual as if it had

been passed'at a meeting of the directors duly convened &and held.

118. Any director may appoint any person who is appioved by
the majority of the directors, or alternate directors, to be

an alternate director. The appointee, whilst he nolds office

as an alternate director shall be entitled to notice oif meetings
of directors, and to attend and vote thereat as a director, but
he shall not require any gualification, and shall not be entitled
to be remunerated otherwise than out of the remuneration of the
director appointing him. Any appointment so made may be revoked

at any time by the appointor, and nay appointment or revacation
under this clause shall be effected by notice in writing to ke
delivered to the secretary of the Company.

MANAGING DIRECTOR

119. The directors may from tine to time appoint one or wore
of their body to the office of managing director for such period
and'onksuch terms as they think fit, and, subject to the terms
of any agreement entered into any particular case, may revoke
such appointment. A director so appointed shall not, whilst
holding that office, be subject to retiremeat by rotation or be
+aken into account in determining the rotation of retirement of
@irectors, but his appointment shall be automatically determined

if he cease from any cause to be a director.

120. A managing director shall receive such remuneration
(whether by way of salary, commission or participation in
profits, or partly in one way ané partly in another) as the

directors may determine.

' 1317
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' ‘ ' STCRETARY

/" |
\}J VT}122. The secretary shall be appointed bxﬂthe directors f§

§ T . WL ey -

121. The directors may cntrust to and confer upoa a mani
director any of the powers exercisable by them upon such tey
and conditions and with such restrictions as they may thiEZJ
and either collaterally with or to the exclusion of their

powers, and may form time to time revoke, withdraw, alter, é

var{fall or any of such powers.

o

oS e <3
such torm, at such remuneration, and upon such CQ?Ol»lons as
think f£it; and any secretary so appointed may be removgémPy
. - = S s
123. No person shall be appointed oI hold office as seq
who is:-
(a) The sole director of the Company; OF
\
(b) a corporation the sole director of which is the so
director of the Company; oOr
{c) The sole Girector of a corporation which is the so
director of +the Company.
124. A provision of the Ordinance or these regulations

or auihorising a thing to be dome by or to a director and &
secretary shall not be satisfied by its being done by or td

same person acting both as director and as, or in place ofj
secretary. . 1

]
H

THE SEAL
125. The directors shall provide for the safe cusfodyi
Seal, which shall only be used by the authority of the dird
of a committee of the directors authorised by the director!
that behalf, and every instrument to which the Seal be aff

shall be signed by a director and shall be countersigned |

secretary, or by a second director, or by some other persol
appointed by the directors for the purpose.

DIVIDENDS AND RESERVE

126. The Company in general meeting may declare divide
but no d@ividend shall exceed the amount recommended by the
directors.

127. The directors may.from time to time pay to the men
such interim dividencs as appear to the directors to be 3
by the profits of the Company.

[
(]
<
.

No divicend shzll be paid otherwise than out of |

129/ 4
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129. The directors may, before reccmmending any éivicend,

set aside out of the proiits
think proper as a reserve or
discretion of the directors,

of the Company such sums as they
reserves which shall, at the

be applicable for any purpose to
whiich the profits of the Company may be properly applied, and
pending such application may, at the like discretion, either
be employed in the business of the Company, or be invested in

such investments (other than shares of the Company) as the
directors may from time to time think fit. The directors may
also, without placing the same to reserve, carry forward any
profits which they may think prudent not to divide. '

130. .Subject to the rights of persons, if any, entitled

to shares with special rights as to dividend, all dividends
shall be declared and paid according to the amounts paid or
credited as paid on the shares in respect whereof the dividend
is paia, bu? no amount paid or credited as paid on a share in

advance of calls, shall be treated for the purpose of this

regulation as paid on the share. All dividends shall be

apportioned and paid proportionately to the amounts paid or

credited as paid on the shates during an ortion or poxrtions
P g Y

of the period in respect of waich the dividends is paid; but if
any share is issued on terms providing that it shall rank for
dividend as from a particular date such share shall rank for
dividend accordingly.

131, The directors'may deduct from any dividend payable to
any member all sums of money (if any) payable by him to the
Company on account of calls or otherwise in relation to the
shares of the Company.

132. Any gereral meeting ceclaring a dividend or bonus may

direct payment of such dividend or bonus waolly or partly by the Gistri-
bution of specific assets and in particular of paid up shares,
debentures or debenture stock of any .other company, or in &any one
¢ the directors shall give effect to such
resolution, and where any Gifficulty

or more of such ways, an

arises in regard %o such
distribution, the directors nay settle the same asg they think
expedient, and in particular may issue fractionai certificates,
and fix the value for distribution of such specific assets or

any part tnereof and may determine that cash payments shall be
made to any members upoa the Zooting of the value so fixed in
order to adjust the rights of all parties, and may vest any such

specific assets in trustees as may seem expedient

©o the directors.
133,

respact

Any dividend, irnterest or other roneys pPayable in cash in
of shares may be paid by chegue or warrant sent through the
Post directed to +he registered address of the holder or in

£ a 5 L}
Oi Joint holéers, to the registered address of

the ccse
that one of thejoint
named on the register of members,

Lolders who

is first

or to such

h—_u_n__._.__, W S s e e
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Qf 137. The directors shall from time to time determine W

Y - .
persos  and to such address as tha holder or joint he

may in writing direct.

Zvery suach cheque Or warrant “hlll

maée payable to the order of the person to whom it ig St
Any one of two or more joint holders mcy give effectual r;'

for any éividends, boauses, or other moneys payable in re“&
of the shares held by them as joint holders. ]

134. No dividend shall bear interest against the Company,
ACCOUNTS.
135, The directors shall cause proper books OX accouat tg

be kept with respect to

(a) All sums of money received ané expended by the Com;
the matters in respect of which the receipt and ex
takes place;

(b) All sales and purchases of goods by the Company; an

(c) The assets and licbilities ol the Company;

Proper books shall not be ceenad to be kept if there are ng
kept such books of accountis as arc necessary to give a tru
fair view of the state of the Company's affairs and to exp
its transactions.

|
136. The books of account shall be kept at the xegls~ei]

of the Company, or at such other place or places as the d.

think fit, and shall always be opened to the inspection of

directors. i 1

I

and to what extent and at what times and places and under
conditions or regulations the accounts ar.d bocks of the col
‘or any of them shall be open to the inspection of menoers
be*né directors , and no nember (not being a director) shd

any rignt of 1nspectl1g any account ox book or oocumen»GH

i ol
Company except as conferrec by statute or auuhorlsed bY ﬂ“

p e i
or by the Company in general meeulﬂg.

138, Once at least in every caiendar year the airecto?s
in accordance with Section 121 of the Ordinance, caus® %1

et
prepared and to be laid before ithe Cowpany in general meé

- af‘
profit and loss accouat, palance sheet, and report, &%
to in that Section.
Ly 0
139. A copv of every balance sheet (including every 4

18¥}
required by law to be arnexed thercto) which is tO pe

the Company in general mecting, toget her with a €@ opy-°
t

b
g ,gsa!a-‘%* 4
:d eV

auGitors'! repor sS
date of the moeting be sont to avery member oi,
ol )y
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of debentures of Lin yieiai
e _...--‘ e CO,.\')__.Y'

:eful;:ia:nig. Tovaced that thi i :
. 45. Proviced that this seguiation shall not require &

4nG Lo every person reg.isterad unues

opy of th usent 3
copy ©% those documents to be sent to any person of wiose address

«ke Co=pany i : - ] .
pany is not aware, or to more than one of the joint holders
of any shares or cebentures.

CAPITALISATION OF PROZITS

-

9. The Company in general moeting may upon the recomsencation
of the directors resolve that it is dosirable to capitalise any part
of the anount for the tima beiny standing to the credit of any ol
the Company's reserve accounts or to tho credit of the profit and
loss account or otherwise available for Gistribation, aad accoraingly
that such sum be sec free for distridbutlon amongst the mcmbers who
woold nave oecn entitled thereto if discributed by way of dividend

and in the sice proposcions on coadition that the same ba not paicd

¥
tr

i Cab

-

., Lot be'applied either in or towalds paying up any anounts
for the time being unpaid on any shares held by such membels
respectively Or paying up in £¢ll unissued shares or Gedentures
of the Company to be allotted and d.s:iributed credited as fully
Pu.C WP O anc amongst such memwers in che proportion aforesaid,
or pertly in the one way ané partly in the oiaer, and the direc-
tors shall give eflect toO such resolution; Provided that a

share prexium acccount and a capital redemption reserve fund may,
for the purposes ol tilis regulation, oaly be applied in the paying
up of unissued shares to be issued to members of the Company as

fully paad bonus shares.

1410 Whenever such & resolut:oa as aforesaid shall have beea
passed the directors shall maxe &ll appropciations and applicacions
of the undivided profits resclves to be capitalised thercby, aad
ail allouments and issues of fully peid spnares or debentures, ad
ey, and generaily shall 60 a.l accs and things reguised to give
effect thereto, With full power to the directors to make such
provision by tie issue of fractional certificates, or by payment
r otherw.se &5 they think fit, for the case of shares

.0 cash ©
or deseniures Decominyg éistributasle in frac.ions, and also to
aithorise any person to eater on pehalf of all the menbers
en.itled thereio into an agrecment with e Company providing
fur the allotrent to thLem respectaively, credited as fully paid
wp, ©f any furihers chares or Gebentures 10 which they may be
entitied upon such Copitalisat.uan, Or (28 the case may reqguire)
lor whe payment up by the Cocpeny G their behalf, by the
application theretlo of the.r respective propostions of the
piofics resolved O be canitalized, of the anounls Or any

part of the anGunls FenmaininG Bapaid on their existing shares,
ind any arrecmant made under such authority shall be effective

2 Danding On alli SuCh BOZDEIS,
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142. Acditons Snba- pC &DPoInt
ia aoooIinace With soction 220 ond 132 oF +he Orxdinance,
NOTiCES
143 A rotice may be gived by the Company to any membe
sorsonally or by sending it by post to him or to his regisy
-in idad al

n 2 addrsess in T%

acéross, or (if he has &0 registere
) : ..icad and Tobago SuP2

[ 4]

~obacc) to the allress, if any in eXed
bv Riz to the Company =o% the civing of rotice co him. Why
e of the notice shall be ded

prepaying, and post

to ba affactod dY vooBeslyY &
"""" rotica, ana to have Lecn eifected A%

the cxpiration of 4T houxi
tho same is posted, and in any cther

T COontainanyg
evered in the

tha letter would be del

a by the Company to ta
—otice to the joint holder first)

Yo~

the saare.

Company to che persol
in comscguence of the ceath or bankrypt
+hrough tae posc in prepaid 1oty

- by the titie of repr01

; be given by the

e

of & merber oY sending it

& |

e of the baankrupt, oI by &1
" !

any, in Trinidad and Tobadgd

cesc

supplied for the purpose sy the persons claiming to be sdb
or (until such an zdcress =.s been so supplied) by giving {
-otice AR LRy SEnnol o which 4he same might have been giy

nAZupiCY had not occurred .

roer excep:t those members who (having no

recistered adiress in Trinidad and Tobago) have
--n"

gupplied to the Company &a address ia Trinicad an

Tobago for the civing of notices to them;

upon whon the ownarship ol a shazc Gi

(L) eveIy porson
. e Z Y P an P
vy reascn oi his balng & legal personal wepraesenti
a trustee in banksuptey of a member whers che mek
.. 'd nd 3 - v *
but for his £2ata or danxruprcy would be entitled
receive notice of the mecting; and
::-... eri i e mw Loare e
(<) ¢ cuditor for wne vima being of the Compadyi
::- G‘:;.-'s;: - - - -ty Y. PR P R J : :
- Pl o) sammm ot e vaba :o :GCOLVG :'.O'C-lcos of gel



WIRBTING T
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. & i S = F:
L7 If the Company shall Lo wound
h

and with any other sanction reds

ired

amongst the members in specie or kird

ol tae assets of the Company (whether

I - = e
anc ooy determd
a

widator may, with th
u &3se¢s in T

the concributorie

shall thin

X
ccept any shares o

INDENMIIT D

-
-

up the liguicdator may with

b e e = o =2
+he sancolion ol an ext;aorcznary resolution of the Company
a

by the Ordinance, divide
the whole or any part
they shall consist of
mey, for such purpose

any propercy to be

nc how such division shall
or different classcs of

2 like sanction, vest the

rustees upon such trustis

as the ligidator, with

148 Bvery director, managing cirector,agent, auditor,
secrotary and other officer for the time being of the Company
shall be indesnificd out oF the assets of +he Company against
any lichility Y ‘ending any procecdings,

whether civil or criminal, in whi

Javour or in which he is acquitteior

dgacnt is given in his
n

connection with any

. . | . - - . - - . b
application under Scctiorn 319 of the Ordinance in which relief

is granted to him by the Court.

Namwes, Addresses jand Description

of Subscribers
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THIS LEASE is made the 21st day of March
in the year of Our Lord oue thousand nine hundred and Seventy nine
Between A{BASSAIOR'S (DIRT LIMITFD

& company incorporated under the Companies Ordinance with its

registered office at # 6 French Street, in the City of Port of Spain

in the Island of Trinidad (hereiuafter called "The Lessor") of the

One Part andmnmmm.mnmumm
Companies Ordinance Ch 31 Mo. 1 with 1te registered address at No. 6 Prench
Port of Spain, in the 1sland of Trirddad.

(hereinafter called 'the Lessee) of the Other Part.

WHEREAS:
1, In this Deed unless the context otherwise requirea:
(a) "The Lessor" includes the person or persons for the time
being entitled to the reversion immediately expectant on the

determination of the term hereby created;

(b) "The Lessee" includes the successors in title of the Lessee;

(¢) "The building estate' means the building estate of which the

Property forms part referred to in Deed dated thejge

1978 registered as lio. 7409 of 1978
first

made between Fairways Limited on the /

ssoond
Realtors of the / partsand “harles Brent Gonsalves of tho Third Parxt.

(d) “The Property" means the property described in the First

day of Maxch,
part and United

Schedule hereto:
VALY
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3.

shose 26 paroels of 1and vith v

' " peans
(o) “mhe TownhouAct property, and "Town-

art the
puilding thereon forming ot

ning.
house” has & correspending me

the Property not
P that part of
(f) 'The Reserved‘ljro ert;y" means

mises being the property more

ed i th second schedult, | e _herel! 0% _
Brticularl describe e NG DA =— to
P y “j;:;,‘rqégzz———__,as —

the property hereby de

included in the pemised Pre

mised as

(g) "The Demised Premises means

hird Schedule hereto including for purposes

described in the T

of obligation a8 well as grant the sewers drains pipes wires

ducts and conduits specified in the said Schedule;

(h) "Owner" in relation to towvnhous® means in the case of a

townhouse let or demised (otherwise than by way of mortgage)
by the Leasor the holder of the term created by that letting
or demise and in the case of a townhouse not 80 let or
demised the Lessor and "ownership" in relation to a
towphouse has a corresponding meaning;

(i) The singular includes the plural and the masculine includes
the feminine and vice versa and convenants by the Lessee if
the Lessee shall consist of more than one individual or

corporation shall be deemed to be joint and several covenants,

By a Lease (hereinafter called "the Head Lease") dated the

aad
day of March, 1978, registercd as No. 7426

of 1978 | and made between Charles Brent Gonsalves

(hereinafter called "the Head Lessor') of the one part and the

Lessor of the other part the Property was demiscd unto the

Lessor for the term of 999

years computed from t
Sarsis he 2nd day of

19 76 at the rent
and t ; :
set out in th ogether with the rights

¢ Fourth sSchedule hereto

of way over the buj
buildin ut subject to the covenants and

g estatesh

conditions herein contained
[ ]

/b,

I R s
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4, It is intended that upon any transaction by which the Lessor parts
with the ownership of any townhouse the person becoming the Ownep of
that townhouse shall enter into a covenant with the Lesaor to observe
and perform in relation to that townhouse stipulations in similar terms
to those set out in the Sixth Schedule hereto to the intent that the
Owner of any towhhouses may enforce the observance by the Owner of any

other townhouses of the said stipulations,

5+ The Lessee is the holder of one share in the Lessor.

NOW THIS DEED WITNESSETH as follows:-

acknowledges) and of the rent and covenants on the part of the Lessee
hereinafter reserved and contained the Lessor HEREBY DEMISES unto the
Lessee ALL THOSE the Demised Premises TOGETHER with the rights set out
in the Fourth Schedule hereto TO HOLD the same unto the Lessee from the

date hereof for the residue of the term of 999 years computed from the Q

deduction, the first of such payments being a proportionate payment /fijé%eb
to be made on the execcution hereof SUBJECT to the rights set out in $[0 LM‘&

the Fifth Schedule hereto (which so far as not already affecting the

Lessor's Estate in the Demised Premises are hereby excepted and

reserved from this demise) and to the covenants on the part of the
Lessee hereinafter contained,

(2) The Lessee HERLBY COVENANTS with the Lessor that the Lessee will
observe and perform the obligations on the part of the Lessee set out
in the Sixth Schedule hereto.

(3) The Lessor HEREBY COVENANTS with the Lessee that it will observe

and perform the obligations on its part set out in the Seventh Schedule

hereto,

/()
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reby rcaerved and performing and

s .ing the rent he
(") The Lecocoe paying e otn ey

f the
observing the covenants on the part ©

sed FPremi&es for the term

shall peaceably hold and enjoy the Deml

or any person
ruption by the Lessor

hereby created without any inter

ts
lawfully claiming under or in trust for i

ved or any purt thereof i8 unpaid for

ther formally demanded

(r) 17 the rent hereby reser

twonty-one days after becoming payable (whe

ssee herein
cr not) or if any of the covenants on the part of the Le

, any such case

i1
contained are not observed and performed then and 1

uthorized
it shall be lawful for the Lessor or any person or persons a

23— 2 ised
by it in that behalf at any time thereafter to re enter the Dem

Premises or any part thereof in the name of the whole and thereupon

the term hereby created shall absolut~ly determine but without
prejudice to any right of n-tion or remedy of the Lessor in respect
of any breach of the covenants on thc part of the Lessee hereinbefore

contained,

IN WITNESS WHLREOF the Common Seal of the Lessor

was hereunto affixed the day of 19
and the hand of the Lessec was hereto set the day of
19

THE FIRST SCHEDULE ABOVE REFERRED TO
ALL AND SINGULAR that eextain piece or parxcel of land situate

ia the Ward of Diege Martis im the County of St. Georgye ia the Island of
Triaidad esmprising Sizty Bight Thowsend and Three Nusdred and Tvemty swW¥
fisial feet be the same more or less delimeated and meve particulasly d
eribed and bounded on the Morth by Rifle Pange Doad on the Seuth by Lot !
and by & road reserve 33 feet wide en the Ramt by a Recreation area asd ¥
the West by Lot 133 and by lands of Breat Gonsalves which said plece o
parcel of land is showa delinsated and marked Apartment Site 5 on the PV

market “A° ansamed to deed registeved as Mo, 1350 of 197¢.

/THE
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THE
SECOND SCHIDULL ABOVE REFLRRED TO

ALL those the i ve
gardens 1 pleasure srounds ] roaduﬂ 8 dri 8
'

and paths and nll ci
’ cisterus, tanks, sewers, drains, pipes, wires
t '

3¢ its
ducts and conduits not used solely for the purposé of
se of one

.t 11 cther porti
i portions of the Property not forming part of the
towvmhouse.

THE THIRD SCHFDULE ABCVE REFERRED TO

ALL TMA
T parcel of lamd shewn esleured Pink and awmbered

*31® oa the plan marked %" and anncued 9 deed dated the 2)rd day

of
May, 1978, mads betwesn the Lessor of the Ona Part and Narilys Mo Kenaie

i
|
|

of the ether part and registered as We. 7984 of 1978 tegether with the
towahouse theresa and appurtesances therete ferming paxt of tha Property
known &8 Towahouse No. 21 AMSASSADOR'S COURT TOGETNER with all sevess,
drains, pipes, wires, dusts and sonduits used solely for the purpese of

the said townhouse but o ethers.

THE FOURTH SCHEDULE ABOVE REFERRED TO

1, The right in common with the Lessor the Owners and occupiers of
o —_._—___—/’———____,4‘ e & - ==
all other towahe@ses and all others having the like right to use for L
—— =S i 3.

om the Demised Premises all

’_—/_____-————_—_—_-_—_——_‘-‘
purposes only of access to and egresqﬁfr

U

such parts of the Reserved Property as afford access thereto. C%/
P - (3R

oy i

t of passage and running of electricity water and soil

2, The righ

from and to the Demised Premises through the SEWErs, drains, pipes,

wires, ducts and conduits forming part of the Rescrved Property.

3, The benefit of any covenants °Wr i

gsor so far as such covenggggnggg_éntendcd to

cownheuse® . ith the Le R N
benefit the Demised Premises OF the Lesgee and 80 EE{_Eg_tQE‘benefit

ccrue to the Demised Premises or the Lessee.

thereof can in low &

4, All rights of support and other gasements and all quasi eascments
L]

rights and benefits of 2 gimilar nature now enjoyed or intended to be
i

enjoyed by the Demised premises.

/5.

vy
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with the owners and occupicrs of all
mmon

. The right to use in co
. E gardens, pleasure grounds,

other townbouses and their visitors the
lities forming

rondways, drives, parking lots, paths and other faci
) onable rules and

3
3 reas
\ part of the Rescrved Property subject to such )
5 ,of as the Lessor may from
(:>:2= | ecnlntions for the common en joyment therco

time ©n Line prescribe.

he Ruserved Property

k. Gueh rights of access to and entry upon t

-

necessary for the proper

and the other townhouses &8 &re
performance of the Lesaee's ob11gat1ona hercunder.

_,/
7. Full and free rlght and 11berty for the ;;;;:;\Shd his succe?sors
Ovj .= et B — ;

;QTNL. A;fiégféf?fﬁfﬁffrs or occupiers from tlme to t1me of the Demlsed
Lo — R

-\&Jk Fremises (and all persons authorized in that behalf by the Lessee
¢ o :

aﬁd his successors in title as aforggqid)rin common with all others

having the like rights to go pass and repass with or without
AR ahat . A —— =
motorcars and other vehicles at all times and for all purposes of

— i E R

domestic use and convenience incident to the occupation of the Demised

L T

o

kr Prumises ond the fulfilment of the Lessee's covenants herein but not
! further or otherwise on and over the roads forming purt of the

building estate giving access to the public roads.

THE FIFTH SCHEDULE ANOVL Ri.FERRED TO

1. All rights of support and other casements and all quasi easements
rights and benefits of a similar nature now enjoyed or intended to be
Joyed by any other part of the Property over the Demised Premises.

r (8 Such rights of access to and entry upon the Demised Premises by

. f an
¥ _covenants entered intg by the Lessor with the

owners of other townho —— - o

uses
;;;;~:;_“__T_m_m___.'~¢L 88 such covenants are intended
e Dellls(;d premises or the dee — SRS P

/THE
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THE SIXTH SCHEDULE ABOVE REFERRED TO ﬂ'ﬂ(%

1. The Lessee shall _E#Y”th_e% zeserved rent on the days and in the )

panner above mentioned
e -

enti and shall pay all existing and future rates _?:;;;;}f"

taxes assessments and i
s gpoesonents o _Qgthngi_?pwrorryergufter imposed on or 4&:}5:~L- \é;ZL’
payable in respeqtiof the Demised Premises :

/‘_______f._.fr — e ————— ¢

2. The Lessee shall to the satisfaction in all respects of the
Lessor keep the Demiscd Premises and all parts thereof and all
fixtures and fittings thercin and all additions thereto in a good

and tenantable Btate of repair decoration and condition throughout

. . . !
the continuance of this demise including the renewal and replncgment | £ et /

of all worn or dameged parts and shall maintain and uphold and wheneverwwg
necessary for whatever reason rebuildrreinstate [reconstruct and

replace the same and to this end shall at all times during the said
to the extent that the Lessor fails in its covenant so to &

termﬂinsure and keep the buildings and other insurable structures and
erections on the Demised Premises insured against loss or damage by

fire and other perils normally covered under comprehensive house

e

insurance which includes explosion, bursting and/or overflowing of
water tanks and pipes, burglary, aircraft and articles dropped

therefrom, impact by any road vehicle, malicious damage, riots, strikes,

earthquake, lightning and hurricane in some Ineurance Company or

Association of underuriters of repute 8o that the same is from time
}

to time insured in the full replacement value thereof and will at

ony reasonable time of the day at the request of the Lessor produce

to the Lessor or the agent of the Lessor the policy of such insurance

and the receipt for the current year's premium and will cause all

moneys received under any such policy to be laid out in rebuilding

reinstating reconstructing and replacing the same.

3, ALl jnternal walls scparating the Demised Premises from any other

part of the property shall be party walls and shall be used repaired

and maintained as suche

\

4, The Lessee shall before carr:liins_{i_\_lj__ql}z_’{?pﬂfg_t)p ‘works which \6(0\ \
ry out hereunder and for the corrying
— s o

the Lessee is required o0 car ¥

Jout W !

5
o Ye-

e TR
PR g L



but not oftener as required by the Lessor), painf with go 10
-.-—.———_—_—___‘ . .
/8 workmanlike manner all the wood iron and other parfs of the terior

-8 -

out of which the Lessee requirce access to any other part of the
Property give remsonable notice (and except in cuses of extreme
rgency at least forty-eight hours notice) in writing to the occupier
¢ thut part of the Property to which the Lessee requires access.
The Lessee shall on giving such notice be entitled to carry out the
said repairs or works and in doing so to have any required access to
such other part of the Property but shall act carefully and reasonably
doing as little damage as possible to any part of the Property and

making good all damage done,

>+ The Lessee shall in the year 19€% and in every succeeding fourth

year of this demise and in the last three months thereof (or otherwiééj

6f th;iﬁémised Premises usunlly or which ought to be pai
‘—_—-—h——%—-————__‘_ — — -

in uddition grain vn{pish)diste

mper/wush stop)whiten and colour all

such parts as are ucually or as ought to be treated.

6.

The Lessece shall clean the windows of the Demised Premises as

often as may be necessary,

e

which the Lessee is
liable hereunder and require the Lessee forthwi

8ccordance with gy

‘_\TT\‘M\‘*‘E
Plans ang Specifications when approveq, The
Lessee shal) at the Lesgee! P i

_"-—“"——___

/permissiong
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peTMis5i°QE_3Eg_fffffﬁfﬁiﬁfﬁqffffffifi for the lawful carrying out of

such nltéfatlons nnd § all comply with all bye laws,regulations and ' PJ

applicable 5enera11y or to the

The Lessee shall not do or permit or suffer to be done in or

upon the Demised P ; thing which may be or become a-ngésggsf

g

| or annoyance or cause damage or inconvenience to the Lessor or to
I

mem‘mmg or whereby any

insurance for the time being affected on the Property or any part

thereof (including the Demised Premiscs) may be rendered void or

voidable or whercby the rate of premium may be increased and shall pay

costs charges and expenses incurred by the Lessor in abating

nuisance in obed

10. The Lessee shall do all such works as under any Act of
parliament or rule of law are directed or necessary to be done on
or in respect of the Demised Premises (whether by landlord tenant or
occupier) and shall keep the Lessor indemnified agninst all claims

demands and liabilities in respect thereof.

( tter br thing on or in respect of the Demxsed Premises which A‘/r‘/‘a
e e e
contravenes the provisione of the Toun emd Country Planning Act or c{/f/"r
e il

1. The Lessee shall not do or perm:l.t or sufi'er to ba done any act
I ’/G}(/‘-{\

any enactment amending or repl.:\cing it and shall keep the Lessor @l ml,h/

indemnified against all claims demands and liabilities in respect |

AN ey
v thereof.

12. The Lessee ehall permit the Lessor and the owners of the other

townhouses to have access to and enter upon the Demised Premises

as often as it may be reasonably necessary for them to do so in the

ful filment of their obligations hereunder or under covenants relating L}C)

to other towvahouses gimilar to those herein contained. l ME

13. Neither the Demised premises nor any part thercof shall be used

for sny il1€8 sl oOr jmmoral purpose nor shall any trade or business be

carried on there put the Lesue‘o shall use the same for the Cfurpogeu

of a single residence onlys
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1b. The Lessee shall perform and observe the covenants on the part
of the Lessor and the conditions contained in the Head Leasne 80 far
as the same relate to the Demised Premises and shall keep the Lfssor
indemnified against all claims damages Costé ond expenses peLoviiE

thereto PROVIDED that the covcnants by and obligations of the Lessor

urposes of
for insurance and for the payment of rent shall for Bl PR

i emisesSe
this clause be deemed not to relate to the Demised Pr

—

make to governthe use of the mﬂ and

e

7t-,;1;71¥e75-erved property. _—
_::,_;_—’-—-—1#___&_—--

i Swﬁ_;_zi-“ﬁ—ii’

etrimental to its character of amenit}es. Any costs charges or

expenses incurred by the Lessor in preparing or supplying copies of
such regulations or in doing worke for the improvement of the Property

pgiéijljs_ﬁlﬂ'!.i.ceg or employing gardeners porters or other ‘employees

shall be deemed to have been properly incurred by the Lessor in pursuance
R e ——— : _—

of its obligations under the Seventh Schedule hercto notwithstanding
‘:__._-———'——"-_'_'"— _ 7——-——‘*""' .' *”— ———

the absence of any specific cox;enant hy the Lessor to incur the same
and the Lessee shall keep the Lessor indemnified from and ogainst

his due proportion th * clause 17 of this Schedule accordingly.

16. The Lessee shall not assign, transfer underlet or part with the

possession of the Demised Premises of any part thercof without the
such conssnt not to be unreascnablp withbeld
written consent of the ! "90r/ (otherwise than by way of mortgage).

17. The Lessee shall keep the Lessor indemnified from and against

a due proportion of all costs charges and expenses incurred by the

9\"“ Lessor i:l__carrying out its obligations iunder the Seventh g:;z;n;: i

herctoe.
LA Boal

Such proportion shall be one part or share in respect of
each townhowse

3 %: from time to t:.n}si erected on the Property, the
N ib\\

N intention being that suchicharges and expenses pe shared equally bY
L L e ;
| \the owners of such ‘towmhouses. '
v',\ y
[

18, The Lessee shall on the execution ‘hereol.' and on the last day

| of March, ‘June, Sept l : 5 ;
(\‘?&/(‘/9 ’ + September and December in each and every ycar during

6 l | [ the
N CARIN
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“ynting:- \\ .

'EEIindlendin /
g g on th
o e lost day °f> 19 f q—vw&' \10‘4’

b) during the femainde
(b) r of the term hercby created to on
fourth part t . n
P f the proportionate amount (as certified {i

ac : :
cordance unih clause 10 of the Seventh Schedule here o)

due from or pdid by the Lessee to the Lessor for the

accounting period to which the most recent notice under

clouse 11 of the Seventh Schedule relates.

; 19. The Lessee shall within twenty-onc days after the service by the
! \

Lessor on the Lessce of a nptice in writing stating the proportionate
amount (certified in accordahce with clause 10 of the Seventh Schedhle

hereto) due from the Lessee t§ the Lessor pursuant to clause 17 of

this Schedule for t@tingm which the notice relntes
il i /

or be entimve from the Lessor th balance

} /

pny to the Lessor

by which the said propr:rtionate o.mpuntfx:_eap_eg}_:_iiely exceeds or falls

short of the total sums paid by the Lessee to the Lessor pursuant to
the last preceding clause during the said periods

20. (a) The Lessee

shall upon any transaction or dispusitivn to which

the Lessee 16 0 party or over which the Lessee has any

control involving 8 change or a contract for a change in

» the ownership of the Deaised Premises ensure that the person

pecoming Or contracting to become as 8 result of such

transaction OF dispoeition the Owner of the Denised Premioes

bec @c8 also the holder of the Lessee'8 sharc in

AJRASSADOR'S coue LD
(or one of guch shares if the Leosee is the holder of more

than one of such shares) and enters into a direct covenant

with the Lessor 0 observe and perfor® the
this Schedule and in

obligations on

the part of the Lessee contained in

paruculur this claus®.

on oF t.rnnuiuion of the

t
(b) The lLessee sholl upod o°Y devolutd /ownership



(c)

(d)
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ich the Lessee is
ownership of the Demised premises to which the

control usa
not a party and over which the Lessce has nu €0

t the person
the Lessee's best cndeavours to ensure tha p

becoming the owner of the Demiscd Premises as a result of
such devolution or transmission becomes also the holder of
the Lessee's share (or one thereof) in

AMBASSADOR'S COURT LIMITED

and enters into a direct covenant with the Lessor to observe

ec
and perform the obligations on the part of the Less

) : : se,
contained in this Schedule and in particular this clau

The Lessec (if and so long as the Lessee is the holder of
one share in AMBASSADOR'S COURT LIMITED )
shall carry out the obligations attaching to the shares in
AMBASSADOR'S COURT LIMITED

now held by the Lessee and to the holder thereof as such
and shall indemnify the holder for the time being of the
said shares against any liability in respect of such
obligations.

If at any time and so long as the effect of this clause
would (but for the provisions of this sub-clause) be to
require a share in the Lessor to be held by the Lessor or
to require the Lessor to carry out the obligations attaching
to a share in itself or to the holder thereof as such or to
indemnify the holder for the time being of such share
against any liability in respect of such obligations, {Len

and in every such case this clause shall be so interpreted

a8 to substitute for the Lessop (a5 regards the holding of

its own shares or the carrying out of or indemnifying
against any obligations relating to the holding thereof) the
Head Lessor and Successors in title the pPerson or persons
for the time being entitled to the reversion immediately

. ;
xpectant on the determination of the term created by the
Head Lease,

/Regulations
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REGULATIONS

1,. Servants of the Lessor are under no obligation to furnish

ttendance to ; i
a owners or ‘occupiers for their private convenience,

. C i
2 omplaints of all sorts and uapplications with regard to repairs

ond other matters shall be made in writing to the Lessor or its agents

3. Any owner or occupier or any friend or scrvant of such using the M\QISE-

Reserved Property between the hours of 11 pem. and 7 a.m, shall do so

. .
a6 quietly as possible and not cause any disturbance or annoyance to

the other owners or occupiers.

k. No sale by auction shall be effected in the towahouses

S5« Owners and occupiers of the tewahewses

(a) shall keep clean the windows of their tswnhouses
and shall keep the patios and foyers clean and the grounds
in good and neat order;

(b) shall not place or allow to be placed any drawing signboard
plate showboard name bill placard advertisement or notice of
any description upon any external parts of the ttevmheuses
or in any of the windows of the YOWEMGwSeS ;o place any

articles in any of the windows or on the sills thereof which

is visible from the outside of the tovahiond @ Ivgy,rqf{?s
and which in the opinion of the Lessor is unsightly nor [V' N -
expose any clothes QE;ffylfffiiifg_Eptside or upon any

éxter;or part of the townhoudee which is visible

‘from any portion of the Reserved Property;

T :
(c) shall not keep in the

dog or other animal or bird or pet without the consent in
______.—-—————»—J‘”
h consent not to be unreasonably

uvlhou: or any part thereof_any ﬂwlm\ﬁ)"g
/-

writing of the Lessor, suc

e case of domestic pets kept as such, and in

withheld in th

o allow such dog, animal,

the event of such consent not t

r become & nuisance to any other occupiers

bird or pet to be 0
' ——
of the ’ - ﬁ@bﬁS
(d) shall not permit any singing or the playimg © any S
s

of any gramophone wireless television
r the use

Jor

instrument ©
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to cause OTF in the opinion of
as to

. 80
. or recording instrument

tO

i t
HhS: Jecor 5 sl or as to be audible

s of the townbhousé

other occupier o
B
tside the townhouse petween the hour
outsi

f12 midnight

and 9 a.m.; e
tside
(e) shall not erect or permit to project ou

rojection nor
any wireless or television aerial or other proj

; ernal walls
to do or permit to be done anything to the ext

f the
of the townhouse which will alter the appearance ©

ithou
townhouse or the building of which they form part wi t

< the consent in writing of the Lessor;

e approaches,

341\,\[(\@ (£ W_ﬂmﬁi@_in or on th

' j i to an

&% \ private roads or passage HWWL‘ y
‘ privaté (FoAds By pHoar

of the buildings on the Property by Eggy}pg or parking or

permitting to be left or parked any motor car bicycle motor

cycle parambulator or other vehicle belonging to or uscd by

the owners or occupiers of the townhouses or by any of their

- -

fricnds servants or visitors. And shall also observe all

e
“ regulations made by the Lessor relating to the parking of

such vehicles;
(g) shall not install airconditioning units or equipment other

than in the positions or places designated for that purpose

without the consent in writing of the Lessor.

THE SEVINTH SCHEDULE ABOVE REFERRED TO

1. The Lessor ehall pay all existing and futype rates taxes

pnya

/comprehonsive
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e i u‘_h includes explodion, bureting
“i‘.d or .\“f’?rt’wi&‘ e( water tonke and Fipes, burglary,
aircraft

and articles dropped therefrom, impact
vehicle, mlicious dnmnge , ricte,

of any road

etrikes, earthquake,

lightring and burricane in ®ome ineurance cospany or nssociation
of wnderwritera of ropute 80 that the ense is from time to tioe

inmared in the full replocoment value thervof and will at any

Fensctable Lime of the Gay at the requcet of the Lessec

prodece 2o g indoee or the ngent of the lLessve the

©f ®ch insurnace and the receipt for

policy
the current year's
pm.u m -11.1 cruse all moncye received under any such

P< dx’: e b' .nd “ut In reburlding and reinstating and thn

eator Bhall rebuild and reinstate the said building

L

itm\uu l&u emt:,m s and when 8uch robuilding or
1 Frinstatesest sy be necessary,

) Twe wmr will toke mn. and kcop on fcot a policy af

lmnt in some ineurance company or emnucnuun of

~r by

m&«sﬁr ters c:f repute covering liability for mJury to

e

persuns o8 the Reserved Property in a osus of not lou 3

tone hﬂ.(ﬁxu&: in respect of any one injury and will unke

u‘l Lecesaary paynents for this purpm sm.t anl n:. any

re mhe u.u of the duy at !.ay muwf. n! the Lessee

P g
e——

yr-mu o the L«M« or the agent uf the Lesses the policy

of ®uch inscronce and the receipt fur the current

. ,ea.r'{a‘_d
"m“-
A s o ‘,m-: i oo ‘WMM&.\
Y. Tre Lomr stall kevp the 'ﬁmned Prwerty and all facilities, fh,v-l::"
N ; \'
!u'ur“ ared (itlings therein md minlim thereto in & good md g }

‘mwﬂt state of pepair decopation apd ccndition im:ludtna ﬂu
rmm uml ﬂ'pu*t.mnt ef all worn or demaged parts PROYILID thoxe
Mtkuq l\-nm Mu;m -mu prejudice the Lessor's right to recaver
Irrw the Lesses er apy ciber peroon the ascunt or value of any lease
;' Mi-uthnd by vr caused Lo the lesscor or the Neoserved Property

’1 Ty lmp.lﬂm cr uuwr m;tul m:t 7 4 Ahfault o!’ the mtn or

M Gtk mtm:
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s or workﬂ to the

ying out any repadf

4, The lLessor shall pefore corr
ying out ©

4 t requlres ncce
{ which i
Reserved Property for the corf ascs of

e reasonable

a exccpt in €

the Demised Premises giv

s noti
extreme urgency at least forty-eight hour

ti
Lessee. The Lessor shall on giving such 10

out the said repairs or wor
11y and reaBonnbly

arefu
access to the Demisied Premises8 put shall act € -
e to the pemised premiscs and ing

doing as little damage as possibl

good all damnge done.

S. The Lessor shall keep and mnintain the Reserved property the
wiring, meters, switches, lights and other apparatus used for st
purpose of lighting the Reserved Property and the water supply to the
Property in good order and condition and shall ke€P adequately lighted

all such parts of the Reserved Property as are normally 1lighted or

as should be lighted.

6. The Lessor shall arrangeé for the disposal of rubbish deposited

jmmediately outside the Demised Premises in a dustbin or other adequat?

}j;é;i/ r3Cfreceptacle by the Lessee€s
(!

‘W;,Ajvabhnug H“\é;;;

The Lessor shall in the year 1932 and thereafter once in very
fourth year (or otherwise but not oftener as it may think fit) paint

with good paint all the external wolle and metal work of the buildings

on the Reserved Progerty.

8. The Lessor shall pay the rent reserved by the Hend Lease and shall
perform and observe all the covenants on its part therein contained 80
for aos neither the Lessee nor any other owner of a townhouse i8 liable
for such performance under the covenants on his part contained in this

or a similar Lease.

9. The Lessor shall keep proper books of accounts of all costs charges
char

_and expenses incurred by it in carrying out its obligations under this

Schedule and en account shall be taken of the 3let day of December
eC emt r o

and on the 31st day of December in every subsequent year during th
_Subsequent year during the

ti i
inuance of this demise of the amount of the snid costs ch
charges and

xpenses incurred since the comm
nencement of this demi
se or the date of

/the
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the last preceding account as the cune may be
L

W

10. The acco ‘ "
unt taken in pursuance of the laat preceding elaume | ",Jn-'ﬁ
b wel?

shall be
(Preprargc-iﬂ_n_nd audited Ly a competont accountant who shall

LR
P

sortify th { "
‘ y the total amount of the anid costs charges and expenace ut‘ i !
: - : ﬁ“pubf‘ ;

R
o e s M

{includin
g the audit fee of the said account) for the period to whioh

P

the ac
count relates and the proportionato amount duo from the Loaave

¢ :
omEpfgg_ _,P‘.‘.?"'.‘{"“_P'f ___tq c_:lnum_; 17 of the Sixth Schedule,

11,
The Lessor shall with:Ln,.tfg__.{nuxqu...o! the date on which the. \)tu&z,‘\;i.:@,

agcount provided for in clause 9 of this ichedule im Luken sorve on W
' - g
r.xf.n%cfgaee_:* not‘mem}‘r_\__ writing otating the said total and proportionate 3‘ }\
e — 1A CRBLS
amounts certified in accordance with the last preceding clauses——— " TR

| | Qo

This Dewd was prepared by me

CHAIIES AL JMTION
Barriator=at=-Law

THE COMMON SEAL of }
AMBASSADOR'S COURT LIMITED : QINRLFS B, GONSALVIS
" Director
] CHARLES A, JACEIAN
was hereto affixed by § Secretary
order and authority of the )
Board of Directora and in ]
conformity with the articlos B
of Association in the =
presence ofs _
LYNUTTYE SETTVRAN
Barrister-at-law
STCHED AND DELIVERLD b
by the within-nwned g
]
]
]
]
b
THE COMMDN SFAL OF
UNITED REALTORS LIMITED
was hereto affixed by order ﬂ;ARi‘ft‘irﬂ. ONSALVES
and authority of the plrector
Board of Directors and in JUDITH GONSALVES
conformi ty with the Articles gocretary
of Association in the
ad of me

QWRIFS A JACEICN

presence of:
Barrister-ot-law

Pl e o Sk b
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Dato otz a3 3 1 . '
RECRTpa § L{IS - THIS DEED was praparcd by me
Slamip Duly? ‘{;1,0*10- I iy
ye / ” o 5, K
* CMo Reglotcad!s \alslg. 4, ST
Focletorad Now : TUAL|T8" Barristeor-at-Law.
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THIS LEASE made the ﬂ_,mtiﬁlm-‘a) féakin

the year of Our Lord One Thousand Nine Hundred and
Saeventy-Eight Between CHARLES BRENT GONSALVES of No.6

French Street, in the City of Port of Spain in the

island of Trinidad, Businessman, (hereinafter called "the
. Lessors") which expression shall where the context so
admits include the person for the time being entitled

to the reversion immediately expectant on the determ-

ination of the texm hereby created) of the One Part
and AMBASSADCR'S COURT ¥ITED a Company incorporated
* under the Companies Ordinance with its registered
office at No. 6 French Street, in the City of Port
of Spain in the said 1sland of Trinidad (hereinafter
called “"the Lessee® which expression shall where the
its inciudé its successors in title) of

contaxt SO adm

i the Other Part.

g WITNLCSSE TH AS FOLLOWS: -

.% 1 In consideration of the rent and covenants
on the part of the Lessae hereinafter

resarved and

consideration of the issue ané/or

contained and in b
1lotment to the Lossors of TWENTPY=LIGHT ORDINARY s;.nx:.».,
Q o T«‘ "3 " ‘

/o7
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1
%he iossee tho
E [ty L,oy D' SL.

Les Ssors I uig

; 4 G
e loswcw ALL 75 : T

: ‘ L THAT the PIoperty Gesciil

1bad
qa the First Schedule he

.) relto {ncrglna.hez
T LY.

falled FUE DAMISED PROPLRLY™) togather
.

? ith the rigits and eago

MeACs set ous in
:?“e Second Schedule

to Daug rogisterad as

Bo. 709 of 1978 7o

HOLD the same wiito the
ossee for the term of Nine livndred and Tl
T .
“inety-nine Years computed from the o R

v X fes, e
“‘Y oz {'\ i ’l. 1978 Su- 'G\.\. TS Lhoe covoeaantgt Yo, * =
] ad to the soveral DG OOEIATI 05 Do sale of e WEANLOMS0NE O e ,’
f-a the salid Deed No.7407  of 1978 AAVING  in L Pomicea  Jerd .

—— PL'QLKE:I.LJ '
CUEREIOR until the execution of subleascsi by

d-ie Lessca of all the Yownhousas included in

tie Demised Property f£ho yearly rent of Quk

ey e

: p e
(SNORED AND FIFTY DOLLARS for cach such flat f}L]/Y?t"\

¥ whica a sublease has been granted and

LENSE Ken

ex term ghe yearly
e —— ~ —
ent advanca on - ::)f)l

a2 2 4 cax “I-L‘!Qu\-

iuy-deduction the first of such payaent doing

T P A U
-0901"\'-101'!(\ pufnem, £0 Do pade on toe Lue Q‘

tioa of the first "of such sublieases SULIHCT
Ll. FS +

%o the covenants on the part of the Lessce and

: i tions g P! Lo ntained.
i conditions herainafier co i

: : cnants that it will
;g' mhe Lescce heraby covenants

g e T
rve and perioln the owbligation o its pax
25 C

:t out in the Second gchadule hoeroto.

: i y snt hercuoy res-
2 cue Lessee paying the reént

o ! ‘ - - n
ea ar o] @minc an . (™) Le

it are - > da 1
: ‘ 1“ p\‘ J
-. £ & pal’t h xt..LH COH ..-u.ned ‘\1] Ccel h

: 20
. e for the ta
4014 ang enjoy the Demiscd Property
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cservod or any part

4. If Lne yont hereby T

e

¢
thnroo; is unpaLd for! twe

.

anty-one days after becoming

-

. , . ‘
ayaule (wwetner ‘orﬂa;ly dbﬂanuud or not) or il any
of the cov;.anta on thc part of the Lessee herein

cbutained are not observed and oerformed then and in
any‘suéh case it shall be lawxul for the Lessors
or any person or persons au;aor;sed py them in that

-enter the demised

name of the whole

behalf at any time thereafter to Ie

Property or any part tnereof in the

and thereupon the term hereoy crea‘_e4 shall absol-

€

uLely depermxne but wxbhout prejhdlce to any right

of actlon or remcdy of the Lessors in respect of any

breach of the covenaan on the part of the Lessce

e == S

hereinbefore contaxned.

o "IN WITNESS WIlEREOF the said CHAPLES BRENT
GONSALVES has hereunto set his band. - the day and
year first hereinabove written and the Common Seal
of AMBASSADOR*S COURT LIMITED was herecunto affixed
the 2nd day of March, One Thousand Nine Hun-

-

dred and Seventy-Cight.

THE FIRST SCHEDULE JABOVE REFERRED TO

ALL AND SINGULAR that certain piece or parcelq

of land situate in the Ward of Diego Martin in the
County' of St. George in the Island of Trinidad
comprising Sixty-Eight Thousand | Three Hundred
and Twenty-Superficial feet be the same more or less
delineated and more particularly described and boun~
ded on the North by the Rifile Range Road on the south
by Lot 135 and by a road resorve 33 fect wide on th¢
East by a Recreation area and on the West by Lot 132
and by lands of Brent Gonsalves which said piece or
parcel of land is shown delineated and marked Apart’
ment Site S5 on the plan marked “A" annexed to Deed

registered as No. 13534 of 1976.
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THE SECOND SCAEDULE AJOVT RENER2ED TO

1. The Lessee shall pay the reserved ront

on the days and in the manner aforesaid.

2 Hﬂﬂ&gﬁﬁga_5‘3:1 pay all exi

ates taxes ass;sqﬁvnts a“d outgoinygs

(2]

isting and

future I

whether parlxamuntaxy 1oca; or oth

erwise now

e e

or hereatter 1mposed or cuarged u

pon tu!_ DEull;aLd

PEQEEEEE or any part thercof or on the Lessors or

Lessee in respect thareo
11 to the fuil satisfaction 3
o P

£
e

.
ol
a

3. Tne Lessce S

in all respects of the L?SQQ£A~—SHLngor for tie ) ; -

e e

S
time b»xdg keep the bulld;nqa for the time being : : 0Lrey
e S — Lokt :
£

on the Demised Property and all o ther parts ther | ﬁLQ}

e e —_— e E e {

cof ‘and all fixtures and flctings therein and all

s ISR s e R T T T 5 e e

additions thereto and the
D

—r

poundary walis and

tenaniabl go L. ! LaCcCcOrT

atlon and condltlon ;nﬁggg_anu ou_.

__...,- — - ’
jemise ;ngludlng the LChLWdl KZ;Fﬂﬁmﬂ e

OnLlﬁUJnCL of this der
T pABSE i P— ____..‘,_._‘..__.....,_. ..,.‘_._ e s

and replacument of all worn or damag‘d parts and A ey QA T X
e TR ,‘ e
: i -::f“; \ &
shall maintain and uphold and whenever necessary = oA
} _j.‘_) (" el
for whatever reason rebuild IQLOHerUCu ahd rep- :
s

Folo e Tl

lace the same and in particularvsh311 ;:
the said bu:huuu . auring PZ . W\,ﬂ

+he exterior of

renaint
————

-1 r v Y
the ML_ every T

a——

-—w_,_.—’-_“_
with maLerlals of good qualxhv and
_‘,:L_—--——-—-— R

“fourth year ¥
orUaﬁd shall yield

i
of a colour 3 agprovbd by tge Lesso

e e ) . - '
up the Den ised Property at the determination of

a-and tenantable giate of

the demise in that goo9
repair decoration and condition and in arco ad-nce
with the terms of this covenant in all rospeess-
4. The Lassors nay enter and examine the
Demised Property at T asonable times and serve on

y necessary repairs or

the Lessee notice of af
liable. ¢

docorations for whiéh Ei¢ Lossee

/tha
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